
Suffield Public Schools 

Financial Status Report 

As of February 28, 2018 

 

Attached please find the General Operating Budget, the Federal and State Grants and the Food 

Service financial reports for the period ending February 28, 2018.      

2017-18 Budget to Actual 

Our projected year end shows a net surplus of $169,568 which is a decrease of $16,763 from 

January.  

 

There were improvements in health insurance due to employees’ plan changes and a further 

reduction in projected substitute costs.  However, these were offset by increases in repair costs 

for the SHS guidance office and repairs to the heating and ventilation system at McAlister.  The 

projected costs for legal fees were increased based on actual expenses year to date. 

 

State and Federal Grants  
This report contains state and federal grants and private grants received by the Suffield Public 

Schools.  

 

There were no significant changes in the grant expenditures for February. 

 

Food Service 2017-18 

The food service report shows a gain of $15,150 for February and a loss of $7,235 for the year 

which is $17,823 less than the loss at this time last year.  Much of this gain is due to timing of 

receiving state grants this year. 

 

Summary 

We continue to show a surplus for the year, although it has decreased by almost $200,000 over 

the last three months.  We will continue to monitor expenses to maintain a surplus through the 

end of the year. 

Respectfully Submitted, 

 

Bill Hoff 

Business Manager 









MONTHLY FINANCIAL REPORT 2017-18
FEDERAL AND STATE GRANTS 

FEBRUARY 2018
GRANT PROJECTED PROJECTED PERCENT PROJECTED PROJECTED
AWARD EXPENDITURES ENCUMBERED BALANCE EXPENDITURE YEAR END COMMITTED AS EXPENDITURES YEAR END

GRANT DESCRIPTION BALANCE 2017/2018 2017/2018 2017/2018 THRU 6/30/18 6/30/2018 OF 6/30/2018 THRU 6/30/2019 6/30/2019

TITLE I Improving 17/19 262,998 95,670 95,670 71,658 32,209 39,449 85.0% 39,450 -1
TITLE II Teachers 17/19 59,022 9,123 9,123 40,776 0 40,776 30.9% 40,776 0
TITLE I Improving 16/18 31,579 19,749 11,830 0 0 0 100.0% 0
TITLE II Teachers 16/18 32,557 16,219 16,338 0 0 0 100.0% 0
Title III 2,616 2,616 0 0 0 0 100.0% 0
Title IV 10,000 0 0 10,000 10,000 0 100.0% 0
IDEA Part B 16/18 73,263 26,780 26,780 19,703 19,703 0 100.0% 0
Open Choice 962,324 391,974 96,741 473,609 7,087 466,522 51.5% 466,522
IDEA Part B 17/19 452,852 214,052 161,516 77,284 0 77,284 82.9% 77,284 0
PreSchool 17/19 13,847 9,265 4,582 0 0 0 100.0% 0
Choice Acad. & Social Support 67,775 26,422 28,062 13,291 13,291 0 100.0% 0
Perkins Grant 23,626 13,614 10,012 0 0 0 100.0% 0
DDS GRANT 54,098 26,602 4,119 23,377 23,377 0 100.0% 0
ASTE Grant 6,074 509 0 5,565 5,565 0 100.0% 0

Total Grants 2,052,631 852,595 464,773 735,263 111,232 624,031 157,510 466,521



MONTH TO DATE YEAR TO DATE YEAR TO DATE
February 2018 2017/2018 2016/2017

REVENUES:
Daily Cash Sales 50,209$                           308,546$                        304,773$                  
Rebates & Misc. Income 10$                                   678$                                839$                          
State of CT Grants 8,550$                             32,458$                          23,908$                    
Catering -$                                      5,427$                            6,400$                      
State Reimbursements 14,445$                           92,066$                          92,224$                    

TOTAL INCOME 73,214$                           439,176$                        428,145$                  

EXPENSES:

Cost of Sales:
Food 13,083$                           130,693$                        136,752$                  
Other expenses 5,675$                             55,191$                          57,715$                    
Sub Total 18,758$                           185,885$                        194,466$                  

Operating Expenses:

Wages and Benefits 31,435$                           195,819$                        193,343$                  
SUPERVISOR SALARY 7,316$                             59,187$                          59,624$                    
Misc -$                                      815$                                815$                          
Management Fee 555$                                 4,705$                            4,953$                      
UnControlables(Insurance, fees etc.) -$                                     -$                               
Sub Total 39,306$                           260,526$                        258,736$                  

TOTAL EXPENSES 58,064$                           446,411$                        453,202$                  

NET INCOME/(LOSS )Before BOE Subsidy 15,150$                  (7,235)$                  (25,058)$           

FOOD SERVICE INCOME STATEMENT
AS OF 2/28/2018


