Suffield Public Schools
Financial Status Report
As of January 31, 2020

Attached please find the General Operating Budget, the Federal and State Grants and the Food
Service reports for the period ending January 31, 2020.

2019-20 Budget to Actual
Our projected year end shows a net surplus of $12,190 compared to a net surplus of $20,051 last
month.

There was a gain in health insurance as we have less people currently on our insurance plan.
Due to the reduction in the Title I grant for 2020-21, $66,347 of expenses budgeted for 2020-21
were moved to projected expenses in 2019-20.

We have not received our first excess cost reimbursement payment so we do not know what the
reimbursement percentage will be: our projection is 75%.

State and Federal Grants
This report contains state and federal grants and private grants received by the Suffield Public
Schools.

There were no significant changes to the grants this month.

Food Service
The year-to-date food service loss is $7,166 as compared to a $17,683 loss at this time last year.

Summary

We continue to maintain a small surplus for the year without freezing or reducing instructional
supply budgets. We have benefitted from a mild winter which since we are entering March, even
if it turns cold, should not have a material impact on the projected expenses. The Excess Cost
Reimbursement Rate and any changes to special education tuitions are the major risks to the
budget for the remainder of the year.

Respectfully Submitted,

Bill Hoff
Business Manager
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REVENUES:

Daily Cash Sales
Rebates & Misc. Income
State of CT Grants
Catering

State Reimbursements

TOTAL INCOME
EXPENSES:

Cost of Sales:
Food

Other expenses
Sub Total

Operating Expenses:

Wages and Benefits
SUPERVISOR SALARY
Misc

Management Fee

FOOD SERVICE INCOME STATEMENT

UnControlables(Insurance, fees etc.)

Sub Total

TOTAL EXPENSES

NET INCOME/(LOSS )Before BOE Subsidy

AS OF 01/31/2020
MONTH TO DATE YEAR TO DATE YEAR TO DATE
January 2020 2019/2020 2018/2019
$ 53,599 $ 255,618 $ 260,071
S 6 S 70 $ 259
S 7374 $ 22,212 $ 23,531
$ 864 $ 4,253 ¢ 5,503
$ 22,021 $ 98,322 $ 95,126
$ 83,864 $ 380,475 $ 384,490
$ 16,733 $ 118,325 $ 114,780
$ 5915 $ 44,536 $ 47,364
$ 22,648 ¢ 162,861 $ 162,144
$ 35,126 S 165,956 $ 183,039
$ 7,880 $ 54,356 $ 52,585
S - S - S -
S 734 $ 4,467 S 4,405
$ - S -
$ 43,740 $ 224,779 S 240,030
$ 66,388 $ 387,640 $ 402,173
S 17,476 | S (7,166)] $ (17,683)




